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of western Europe are in distress on account of the com-
petition of new land, with cheapened means of transporta-
tion, but now we are told that the holders of the other side
of the competition, the land-owners of the new soil, are vic-
tims of distress. It must be, then, that too much labor and
capital are being expended on the soil the world over, and
that, too, in spite of all the protective tariffs drawing people
to the textile and metal industries. Our silver men say that
this is not the correct inference. They say that the people
on the new land suffer because the prices are set in coins
of gold and the debits and credits are kept in terms of those
coins. The prices are fixed in the world's market in gold.
They will be so fixed, whatever we may do with our coin-
age laws. If the proceeds, in being brought home, are con-
verted into silver value, a new opportunity for brokerage
and exchange gambling will be given to the hated bankers
and brokers of Wall Street. That is the only difference
which will be produced. It would be far more sensible to
say that distress is produced by doing the business on the
English system of weights and measures, in bushels and
pecks, and that prosperity would be produced by doing it
on the metric system, in litres and hectolitres, for that
charge would at least be harmless. Our distress could all
be dispelled in a week by an act of Congress making all
contracts, beyond political peradventure, that which they
are in law and fact, gold contracts.
There is, however, another cause of hard times for some
people which is far more important in our present case than
any other. That is the case of the boom which has col-
lapsed. We hear a great deal about "Wall Street gam-
bling." The gambling in Wall Street is insignificant
compared with the gambling in land, buildings, town sites,
and crops which goes on all over the country, and which is
participated in chiefly by the men who declaim about
Wall Street. For three hundred years our history has